
 

 

 

 

 

HOC/BSE/414BM/1st Qtr /2024                                                                 09th August, 2024 
 

BSE Limited., 
Phiroze Jeejeebhoy Towers, 
Dalal Street  
Mumbai – 400 001 
 

Sir/ Madam, 
 

Sub: Outcome of 414th Board Meeting of HOCL held on 09th August, 2024 and 
submission of Un-audited reviewed financial results (Standalone & Consolidated) of 
the Company for the 1st Quarter ended 30th June, 2024 along with Limited Review 
Report and Declaration for unmodified opinion. 
 

Ref: Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 
 
Ref 2: HOCL Equity Shares – Scrip Code – 500449 

 
 

Further to our letter No. HOC/SEC/BSE/414BM dated 17th July, 2024 and through XBRL 
mode, intimating the date of Board Meeting under Reg. 29 and in compliance with 
Regulation 30, 33, 52 and such other applicable regulations of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we would like to inform that the Board of 
Directors in their meeting held today i.e on 09th August, 2024 (Friday) have considered and 
approved the un-audited reviewed financial results of the company for the 1st Quarter 
ended 30th June, 2024 (both Standalone & Consolidated financial statements) prepared as 
per IND AS along with the draft limited review report thereon and other matters. The un-
audited financial results were reviewed and recommended to Board by the Audit 
Committee. Board inter-alia considered the following matters in the Board Meeting: 
 

1. Appointed Secretarial Auditors for the FY 2024-25 
2. Directors report for the financial year 2023-24 together with annexures 
3. Decided date & time of 63rd AGM of the company & approved AGM notice  
4. Appointed scrutinizer for the 63rd AGM 
5. Approved book closure for the purpose of 63rd AGM 
6. Appointed CDSL as the agency for providing services of VC and e-voting platform. 
7. Approved sale of Panvel land of HOCL on ‘as is where is basis’ through Land 

Management Agency (LMA) NBCC by MSTC e-auction process 
8. Approved Cost Audit Report for the FY 2023-24 
9. Reviewed Capital Budget for the FY 2024-25  
10. Noted waiver application submitted with BSE and other routine agenda items  
 

In this regard, please find enclosed herewith unaudited financial results for the 1st Quarter 
ended 30th June, 2024 (both standalone & consolidated financials) along with limited 
review report issued by M/s. Paulson & Co., Chartered Accountants, Statutory Auditors of 
HOCL and declaration of unmodified opinion for the kind records of the Exchange. 

 

 

 

 
 
 



 

 

 
The Board Meeting commenced at 11:30 AM and concluded at 01:45 PM. 
 
In furtherance of the intimation submitted by the Company dated 28th June 2024, the 
Trading Window for dealing in the securities/equity shares of the Company by the insiders 
closed on 1st July, 2024 will remain closed till 48 hours after declaration of financial 
results. Disclosure requirement regarding re-appointment of Secretarial Auditors for the 
FY 2024-25 is provided as Annexure to this letter. 
 
Kindly take the above information on records and same is being disseminated on the 
website of HOCL in compliance with SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
 

Thanking you. 

Yours faithfully, 

For Hindustan Organic Chemicals Limited 

 
 

 
 
Subramonian H 

Company Secretary & Compliance Officer 

Encl: as above  

SUBRAMONIA
N HARIHARAN

Digitally signed by 
SUBRAMONIAN HARIHARAN 
DN: cn=SUBRAMONIAN 
HARIHARAN, o=HOCL, ou=HOCL, 
email=cs@hoclindia.com, c=IN 
Date: 2024.08.09 13:53:51 +05'30'



 

 

 

 

 

 

 

 
Annexure 

 
Disclosure required as per Regulation 30 read with Part A of Part A of Schedule III of SEBI 
LODRR and SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 & 

SEBI Circular no. SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023. 
 

Sl No. Particulars Details 

1. Name of Secretarial Auditors M/s. J K Das & Associates, Kolkatta 

2. Reason for change viz. 
appointment, resignation, 
removal, death or otherwise 

There is no change in the auditor. Board has 
re-appointed M/s. J K Das & Associates, 
Kolkatta as the Secretarial Auditors of HOCL 
for the FY 2024-25. 
. 

3. Date of appointment/ 
cessation & terms of 
appointment 

Date of appointment: 09.08.2024  
Terms: M/s. J K Das & Associates, 
Kolkatta are re-appointed as the 
Secretarial Auditors of HOCL for the FY 
2024-25 at the fee of Rs.24,900/- (plus 
GST) 

4. Brief Profile M/s. J K Das & Associates are a Practicing 
Company Secretary firm located in Kolkatta, 
West Bengal. J K Das is the lead partner of 
the firm. 

5. Disclosure of relationship 
between directors 

Not related to any Directors 

 
 
 
 

 
 
Subramonian H 

Company Secretary & Compliance Officer 

 
 
 
 
 

 
 
 
 

SUBRAMONIA
N HARIHARAN

Digitally signed by SUBRAMONIAN 
HARIHARAN 
DN: cn=SUBRAMONIAN 
HARIHARAN, o=HOCL, ou=HOCL, 
email=cs@hoclindia.com, c=IN 
Date: 2024.08.09 13:54:12 +05'30'



 

 

 

 

 

 

 
DECLARATION 

 
[Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 

obligation and Disclosure Requirements) Regulations, 2015] 
 

Pursuant to the requirement as specified in Regulation 33 of Securities and 

Exchange Board of India (Listing obligation and Disclosure Requirements) 

Regulations, 2015 read with amendments or modification if, any and relevant 

SEBI Circulars, it is hereby declared that the Statutory Auditors of the Company 

have issued Limited Review Report with unmodified opinion for 1st quarter 

ended  30th June, 2024 for both Standalone as well as Consolidated financials 

which is attached herewith for reference. 

 
Kindly take the above submission on your records. 
 
 
Thanking You. 
Yours truly, 
 
 
 
 
Subramonian H 
Company Secretary 

 
 
 

SUBRAMONIA
N HARIHARAN

Digitally signed by 
SUBRAMONIAN HARIHARAN 
DN: cn=SUBRAMONIAN 
HARIHARAN, o=HOCL, ou=HOCL, 
email=cs@hoclindia.com, c=IN 
Date: 2024.08.09 13:54:43 +05'30'
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HINDUSTAN ORGANIC CHEMICALS LIMITED
(qr{fr 1Tr6R 6l Egq A Govt. of lndia Enterprise)
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Itqlq Phone : 0484-2720911 13, 27208r',4
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UNAUOITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER EIIDED 30TH JUNE 202'l

(contd.2)
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G PAULSON & COMPANY
CHARTERED ACCOTINTANT'S

INDEPENDENT AT]DITOR'S R-EVIEW REPORT ON STAi\'DALONE UNAI'DITED
QUARTERLY AND YEAR TO DATE FINANCIAL R,ESULTS OF THE COMPANI'
PURSUAIIT TO THE REGULATION J3 OF THE SEBI (LISTING OBLIGATIONS
Ar\iD DISCLOSURf, REQUTREMf,NTS) REGULATIONS, 2015, AS AMENDED

To.
The Board of Directors
Hindustan Organic Chemicals Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
HINDUSTAN ORGANIC CHEnitrCALS LIII{ITED ('the Company") for the quarter
ended June 30.2024 ('Ihe Statement") attached herewith, being submitted by the company
pursuant to the requirements of Regulation 3l of the SEBI (l,isting Obligations and
Disclosure Requiremerts) Regulations. 2015 as amended ('the Listing Regulations"').

2. The Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in lndian
Accounting Standard 34, (Ind AS 34) -Interim Financial Reporting" prescribed under
Section 133 of the Companies Acr 2013 as amende4 read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia and in compliance
with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410. "Review of Interim Financial Information Performed by the
lndependent Auditor ofthe Entity" issued try the lnstitute ofChartered Accountants oflndia.
This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is fiee of material misstatement. A review of interim financial
information consists of making inquiries. primarily ofpersons responsible for financial and
accounting matters, and applying analyical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware ofall
significant matters that might be identified in an audit. Accordingly. we do not express an

audit opinion.

N &C

Ch

Acc3#;,,.i,

t/lN_682

XXXVII/263O, MAIN ROAD, KALOOR, COCHIN _ 6E2 OI7 KE,RALA
Tel: +91 4fi)0B69. 4fl)0E7918E9



C4{ PAULSON & COMPANY
CHAR I'ERF-D ACCOUNTAN'I-S

4. We draw attention to note no. 5 to the accompanying Statement regarding the waiver ofthe
interest chargeable on loans arnounting to Rs. 453.01 lakhs advanced to its subsidiary. As
per the provisions ofSection 186(7) ofthe Companies AcL 2013, no loan shall be given at
a rate of interest lower than the prevailing yield ofone year, three year, five year or ten year
Government Security closest to the tenor of the loan. In our opinion. the Company has

violated the provisions ofsection 186(7) ofthe Companies Act,2013.

Had the impact of the atrove qualification been considered, the'lnterest Income on Loan to
Subsidiary Company'would have increased by Rs. 15.91 lakhs for the quarter ended June

30,2024. by Rs. 15.91 lakhs for the quarter ended June 30,2023. and by Rs.63.62 lakis for
the year ended March 31. 2024.

5. Based on our review conducted as stated rn paragraph 3. except for the matters described in
paragraph 4 above, nothing has come to our attention that caus€s us to believe that the
accompanying Statement, prcpared in accordance with the applicable Indian Accounting
Standards prescribed under section 133 ofthe Companies Act 2013, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia" has not
disclosed the information required to be disclosed in terms of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015 including the manner
it is to be disclosed. or that it contains anv material misstatement.

6. Emphasis of Matter

We draw your attention to note no. 6 ofthe accompanying Statement. The Kochi unit ofthe
Company is operational, and the Company is currently in the process of implementing the
restructuring plan approved by the Central Govemment. Consequently. the financial
statements have been prepared on a going concem basis. Our conclusion remains
unmodified in this regard.

7. We draw attention to the Non- Compliance of the SEBI Listing Obligation and Disclosure
Requirements ( LODR) Regularions, 2015;
The Company has not complied with Regulations l7(l)(a) and l7(l)(b) regarding the
maintenance ofan optimum combination ofexecutive and non-executive directors, with at
least one woman director, and ensuring that not less than fifty percent of the Board of
Directors is comprised of Independent Directors. (Refer to note no. 7 of the Unaudited
Standalone Financial Statements.) Our conclusion is not modified in resp€ct ofthis matter.

XXXVII/2E30, MAIN R,OAD, KALOOR, COCHIN _6E2 OI7 KERALA
Tel: +91 4fiX1869, 4Una79/EE9
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fr PAULSON & COMPANY
CHARTERED ACCOUNTANTS

8

(a) The comparative lnd AS financial information ofthe Company for the quarter ended
30 June 2023. included in these unaudited standalone financial results, were reviewed
by the predecessor auditor. They expressed their modified opinion in their reports dated
08 August 2023.

Our Conclusion is not modified in respect ofthese matters.

For Paulson & Company
Chartered Accounlanls

A. Paulson K.P
Partner
Memtlership No. 021855i Firm Reg No. 0026205

UDIN: 2402\t9 5 Bt< ioQ klln6

Place: Kochi
Date: 09-08-2024
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uHluotreo coNsot-tolieo FINANCIAL RESULTS FOR THE QUARTER ENDEO 3OTH JUNE

2024

[See Regulation 47(1) (b)ofthe SEBI (LODR) Regulations' 2015]

(co

CONSOLIDATED
tin lakhs

Quarterended Year Ended
PARTICULARS 30.06.2024 31.O3.2024 30.06.2023 31.03.2021

(Unaudiled) (ALtdiled) (lJnaudited) (Audited)

5936.41

438.29

18287.45

628 32

14545 80

304.57

70389.00

1669 10

1

2

3

aontinuing OP6rations

Revenue from Operations

6374.70 '18915.77 14850.37 72058.10
4 T^r.lln.6m.l2+3)

4362.07

252.31

1196.99

1605.01

37.58

1497.90

979.17

13s63.08

\137.2s1

906.20

1747.77

39.17

3200.77

810.05

11066.55

(330.s7)

993.47

1697.42

31.28

2736-52'

97s.90

50304.68

(518.05)

4474.35

6957.35

113.78

12781.32

3446.37

5

a

b

d

I

Exp6n36s:
Cost of materials consumed

Change in inventories of Finished Goods, Stock_in

Trade and Work_in-Progress

Employees benefits expense

Finance Cosl

Deprecialion and amortisation expense

Ulililies (Power, Fuel & Water)

Olher exPenses

993,|.03 20129-79 17170-57 77589.80

(3556.33) 11214.021 12320.20) (5531.70)
6

profiU(t-os") from Continuing Operation
!-.--- E-^--.r^-.r iraac l/t-51

0.00 0.00 0.00 000
7

(3556.33)

0.00
0.00

11214.021

0.00
0.00

l232o.2Ol

0.00
0.00

(5s3r.70)

0.00
0.00

8

9

Fifiu(Loss) lrom Continuing Op.ration
bofore tax (6+7)

Tax expenses:
(1) Current tax
(2) Deferred tax

(3556.33) 11214.021 12320.20), (5531.70)
10

Ftof iU(Loss) from Continuing Op'ration

{8-9)

26.05

0.00

40.08

0.00

16.43

0.00

122.72

0.00
'tl

12

Discontinued OPerationg
Profi U(loss) from discontinued operations beforc

lax
Tax exoenses of discontinued operatlons

40.08 16.43 122-72
'13 F.oJ (toss) trom aiscontinued operations

alter lax (1 1.12)
26.05

ntd

q's{E Facebook: lb.me/hoclindia
j.-{?.{ Twitter : twifl6r,com/organic lld

xlqE!" clN No. : 199999K11960Go1082753
*Esa3r{'ta csTtN : 32A-AACH2663p1zc



CONSOL]DATED

PARnc;LARS
Year Ended

30.06 2024 31.43 2424 30 06 2023 31 03 2024
(Una!dlted)

14 Net Profiu (Loss) for the period (10+13) (3s30.28) (1173.94) (2303.77) {5406.98

15
Olh6r Compr.han!lv€ lncome from
Continuing Op€r.tlon

(i)llems rhar willnot be rectassitied subsequen yto

a) Revaluarion o, Ptad prcpeiy&equpment
lnco.ne lax (expenle)Denelit or the above

b)Nel FahValue gainloss on revatlation of

lncome lax (expense)/benefl otrhe above

c) Remeasurenent in detined bene,it pt.n

0.00

0.00

000

0.00

0.64

6000 61

(776.00)

000

0.00

121.50

000

000

000
000

000

6000 61

(776 00)

000

000

121 50

15

17

Other Comproh€n6ive lncohs for the y6er, nel

Other Comprehensive lncome from
discontinued Ooeration

0.6{

0.00

5346.1'l

0.00

0.00

0.00

5345.11

000

18 Other Comprshensive lncome-Tora(1 6+17) 0.64 5346.11 0.00 5346.'t1

19
Total Comprehensive lncome (comprising
profit/(loss ) for the pe.iod (aftertax) and other
comprehensive income (aftor tax) (1a+18)

(3529.64) 4172.1f /.2103.77 ) (62.87)

lLo3. from Conrinulng Oper.tton
]a) Owners or he Companv
lo) Non controttrnq rnteresr

IProfiU(Lo.!)rrom Di!conflnued Opor. on

I a) OwneE of ihe Company
b) Non conlrollng rnierest

N€t Profiu (Lo3s)tor the year
a) Owners of the Companv
b) Non controlling interest

Other Comprehan3ive income attributabte io:
a) Ownec ol the Company
b) Non controtting interest

Total Comprshenlive incomeailributabteto :

a) Owners of the Company
b) Non contrclling interest

(3556 33)

1470
11 35

(3541 63)
'l'1.35

0.64

(3s40.99)
't1.35

/.1214 02)

22 62
17.46

(1191.40)
17.44

5346.11

4154.71
,17 _46

/.2320 20)

927

(2310 93)
716

o.o0 I

(2310.93)
7.16

(5531 70)

69.25
53 47

(5462 45)
53 47

5346.11

(1.r6.34)
53.47

2A
Paro-up equity strare capGt 6iceiEiiEiiRlld

6726 96 6726 96 6726 96 6726 96

21
neserye exctud,ng R;Er,r;;EE;;;;;;;
balan@ sheet olDrevous accounlino vear (109832 07)

22 Eamings pershaE (Fae vat@of Rs 10each)
(a)Basic - Continuing Ope.alion
(b) Oilured - Conlinuing Operalion
(c)Basic - O6continued ODeEtion
(d) Oiluted - D scontinued op€iaiion
(e) Basic Conrinuing Operarton & Dis@ntinued

(f) O'lured - Conlrnuhq OoeratDn & D.sconunued
ODeralion I

(5.29)
(5.29)
0.02
0.o2

1s.27)ffih

(1.81)
(1.81)

0.06
0.06

75)(1

(1.75)

(3 45)
(3 45)
002
o_02

(3.43)

(3 43)

(8 23)
(8.23)

018
0.18

(8.05)

(8 0s)

rg/.r-k\ \ tconro si

6{{$ Facabook. b.m€/hoclindia \Efgl# r-,n". ' t'",tta. om/omanE ltd \v'\
nhrirr{ crN No : 199999K11!jiffi:nr{i'{ csrN 32AAAcH2a7P,

)60GOr082753
i63P1ZG
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HINDUSTAN ORGANIC CHEMICALS LIMITED
(ift(f, {{fR 5f 3Aq A Govt. of lndia Enterprise)
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qEafla AMBALAMUGAL - 632 302

I]Iqrfrc t{fl f{a qrad ERNAKILAM DlsT. KEMLA,lNolA

({qrq Phone: 0484-2720911- 13, 2720844
{s web wwhochdia coh, i qd 6-ma r: ko.hr@hdri.da 6m

3
[olE:
(Hinduslan Olganic Chemiels Lrmil.d heranaier .erered to as "Floldi.g Conpany" Hmduslan Frurocarbons Limded
hereinaaler rol6red lo as ' Subsidiary Company". ths Hording Cohpnay and ls Subsidiary togerhd relered ro as

1 As the G.oup has only ono sogn€nt i e ChemieB, *gment brcak !p is not requiod
2 Posl applicability of Goods and SeBies Tax (GST) with eftect trom 01 07 2017. Rev€nue non op€rations are

3 The Statemenl of lJnaud tod Consolidaled FinancialResohs has been peparod in accordan@ with lhe ecognirion
and measurome.t pnnciples laid doM in tho eppliebl. ac.ounting st6.daKh pesqibed undor soction 133 ol the
Compa.ies 4c1.2013 (h6'Acl) and olher a@unting pnnciples Oenoratty accepled in tndia and p.esented in
a@rdance wilh lle @quiEmenrs ol Reguration 33 ol lhe sEBl (Listng obligauons and oiscrosure Requnemenls)
Regllalons 201q (Lrsling RegulaloN) The Statement o, Unaudited Consotidaled Fina.ciat Resutrs ot the
Comp.ny 3nd its subsidiary (collecrivey'tha Group") have been EviMd by the Audir Commitoe and Board or
dnedors of lhe subsdiery company has approved rh6 r6su[s on 07.08 2024 The consolidared audited Esults Ere
appiovod bylhe ao6rd ol DicctoB ol the Hotdtng compa.y at its meeti.g hetd on 09 0a 2024 Ihe slatubryAudiloc
ollhe company have eried outLimited Revi4 ol the aloesad resuls

4 The Slatemenr i.crudes lhe resuhs lor the qlarr€r ended March 31,2024. being the batanci.g tigure belween
audnedfgures n especi ofrho furr financial year 2023 24 and the pubtished unaldired yea. ro date tigures up to the
lhird qu.ner olfte tinancial yea. 2023-24 nhich weG slbject to limited eview.

5 The Holdlng Company wrrved ofllhe inte@st o. the oltst.ndi.g toars provided to HFL have been waivod ofl wst
01 04 2023 (Rs 5 30 Lakhs p€rmonrh)as po. recommendalio.s ot tnrer - Mintsteriat comminee meeung dated
20 12 2022 and I]OCL boerd approva daled 31 01 2023

6 The Hold ng company iB in the process ol imptementalio. ot rhe Govr Appoved resiruclu.ino ptan. SaE ot
unencumbled land in Rasayeni through NBCC and Panvot tand through e-aucrion aE in progress. Ths phenol prant
al Koch ls in ope€iion l. vi* ofthis th6linancia!srarehe.r h.ve been prepared oo goinq cone.n basis.

7 Government ol lndia had approv.d cosuc of the Subsidiary Company on 29.01 2020. Accordingty tht Company
h.d initaled lhe closure oflacility.nd undertaken closue acrivities as par ihe nandare given in this rcgard upio lhe
yesr ended 31032024 Pursu3nl io the above, managenenl had made VRS payments to emptoyees sered bank
roan and made payments tow.rds vanous outstanding does. Plant and Eachinery wre sotd dudng March 2023 and
lhe sale proceeds !€re deposiled as Frcd deposit in SBt. A@dinoty rhee is an etistence ot marenar uncedainly
which had impacled the Going Concen & Subsidiary Company is no tonge.coing Concsm provisions or tnd AS 105
''Non Cu(e.l Assets held ror Sale and Orscontinued Operations' become appticabte and arc beino folowod by lhe

I There ls non complian@ in the Hording company rcgarding woman direcro. / Numb6/ oi ind.pendenr direcloB as
per regulario.s 17(1) and 18(1)otthe SEB] Lisliog Obligalio. and Oisctosurc Requ ements (LODR) Roour.rrons
I The Group had classilied discont nued opeBtions lrom tls Subsidiary Company as @.ti.ui.g Ope.ation durng rh€
p.evious @poning per ods As per lho Provisions of lnd As Srrqccount n9 Poticies, changes in a@lnling Esrimales
and Effors" the G.oup had recbssiled the same as discontinued opeBtions

10 Th.ligures or pevous quane/year are ectassiiied, Eq.ouped end Gatranoed wherever nocessary so as to
make lhem compareblewilh cu e ponod fgures
lr rn liew or the McA cncutsr dl21st Apdt,2o11,lhe shaehotders, whowishlo have the sotoice or docume.r by
lhe Company. c.n be made thrcugh etecl.o.ic mode by rogiste ng lhei. emait D s wilh corporare c@hodnd a com

30 06 2024 31 A3 2A24 30 06 2023 3'1 03 2024

56 04 60 73 4415 20a 21

000 001 000 001
Emplovees benef ts exoense 000 000 000 000

206,4, 2T 72 85 48
ProfiVlloss) from discontinued ooeralions 26.05 40,08 16.43 122.72

:rb.me/hoclindia
: lwiller,com/orcanic_ltd ^ d^nriiq ctN No

nF_{zl3rB!r{ GSTTN
199999K11 960GOt082753
32AAACH2663P1ZG
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PAULSON & COMPANY
C}IARTERtD ACCOTINTANTS

INDEPENDENT AUDITOR'S Rf,VIEW REPORT ON CONSOLIDATED UNAUDITED
QUARTERLY AND Yf,AR TO DATE FINANCIAL RESULTS OF THE COMPANY
PURSUANT TO THf, Rf,GULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOST]RE REQTJIR-EMENTS) REGTJLATIONS, 2015, AS A]VIINDED

To.
The Board of Directors
Hindustan Organic Chemicals Limited

We have reviewed the accompanying statement of Unaudited Consolidated Financial Results

of HINDUSTAhI ORGAnilC CHEMICALS LIMITED ('the Holding Company") and its

subsidiary (the Holding Company and its subsidiary together referred to as 'the Group"), for
the quarter ended June 30,2024 Crhe Statement") attached herewith. being submitted by the

Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Listing

Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in

accordance with the recognition and measurement principles laid down in lndian Accounting

Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section l3l ofthe
Companies Act, 2013 as amended. read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 ofthe
Listing Regulations. The Statement has b€en approved by the Holding Company's Board of
Directors. Our responsibility is to express a conclusion on the Starem€nt based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Inlerim Financial lnformation Performed by the

lndependent Auditor of the Entity" issued by the Institute of Chartered Accountants of lndia.

This standard requires that we plan and perform the rEview to obtain moderate assurance as to

whether the Statement is free of malerial misstalement. A review of interim financial

information consists of making inquiries. primarily of persons responsible for financial and

accounting matters, and applying anal)'tical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all

significant matters thal might be identified in an audit. Accordingly. we do not express an audit

opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/4412019

dated March 29. 2019 issued by the Securities and Exchange Board of India under Regulation

l3(8) ofthe Listing Regulations. to the extent applicable.

\XXVIU2&IO, MAIN ROAD, KALOO& COCHIN _ 682 OI7 KERALA
1"1; +91
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CA PAULSON & COMPANY
CTIARTERF,D ACCOTINTANTS

4. The Statement includes the result of the subsidiary Hindustan Fluorocarbons Limited. ('rhe

Subsidiary Company'")

5. Based on our review conducted as stated in paragraph 3 above and based on the consideration

ofthe review report ofother auditor referred to in paragrryh 7 below, nothing has come to our

attention that caus€s us to believe that the accompanying Statement, prepared in accordance

with the applicable Indian Accounting Standards prescribed under section 133 of the

Companies Act 2013 and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms ofRegulation 33 ofSEBI (Listing

Obligations and Disclosure Requirements) Regulations 2015 including the manner it is to be

disclosed, or that it contains any material misstatement.

6. Emphasis of Matter

a) We draw your attention to note no. 6 of the accompanying Statement- The Kochi unit ofthe
Company is operational, and the Company is currently in the process of implementing the

restructuring plan approved by the Central Covernment. Consequently, the financial

statements have been prepared on a going concern basis.

b) We draw your attention to note no. 7 ofthe accompanying Statsment regarding the closure

of the operations of the Subsidiary Company. Accordingly, there exists a material

uncertainty which has impacted the ability ofthe Subsidiary Company to continue as a going

concern, and the Subsidiary Company is no longer considered a going concern.

c) We draw attention to the Non- Compliance of the SEBI Listing Obligation and Disclosure

Requirements (LODR) Regulations, 201 5;

The Company has not complied with the Regulations l7(l)(a) and l7(lXb) in respect of
maintenance ofan optimum combination ofexecutive and non-executive directors with at

least one-woman director and not less than fifty percent ofthe board of Directors comprised

oflndependent Directors. (Refer note no. 8 ofthe accompanying Statements)

d) We draw aftention to note no-5 to the accompanying Statement regarding the waiver of the

interest chargeable on loans amounting to Rs.453.01 lakhs advanced to its subsidiary. As
per the provisions of Section I E6(7) ofthe Companies Act, 2013, no loan shall be given at

a rate of interest lower than the prevailing yield of one year, three year, five year or ten

year Govemment Security closest to the tenor ofthe loan. In our opinion" the Company has

violated the provisions of section lE6(7) ofthe Companies Act 2013,

Our conclusion on the statement is not modified in respect ofthe above matters

N&C

Ch da-
Acc nlants

\XXVII/2830, MA IN ROAD, HIN - 682 017 K[,ltAt,A
Tel: +91 .1000869- {000879489
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G PAULSON & COMPANY
CTIARTERF]D ACCOT]NTANTS

7. The accompanying Statement includes the unaudited interim financial results and other

financial information. in respect of:
One subsidiary company whose unaudited interim financial results include total revenues of
Rs. 56.04 laklrs. total net profit alter tax ofRs. 26.05 lakhs and total comprehensive income of
Rs. 26.05 lakhs for the quarter ended June 30, 2024 as considered in the Statement which have

been reviewed by their independent auditor.

The independent auditor's reports on interim financial results of the entity has been fumished

to us by the Management and our conclusion on the Statement, in so far as it relates to the

amounts and disclosures in respect ofthe Subsidiary Company, is based solely on the report of
such auditor and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement in respect of matters stated in paragraph 7 above is not

modified with respect to our reliance on the work done and the reports ofthe other auditor

and the financial results/financial information certified by the Management.

8. The comparative lnd AS financial information of the Company for the quarter ended 30 June

2023, included in these unaudited standalone financial results, were reviewed by the

predecessor auditor. They expressed their modified opinion in their reports dated 08 August

2023 respectively.

Our Conclusion is not modified in respect ofthese matters

For Paulson & Company

C hartered Accountants

CA. Paulson K.P

Partner
Membership No. 021855; l'irm Reg No. 0026205

uDrN: 2402165 58k Ao n L 21\G
Place: Kochi
Date: 09-08-2024
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